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BYL,AWS
OF

llc CARTIIY C REEK LOT OWNERS ASS OCIATI(]I'i' ilIC.

4TRTICLE T. TNTRONUC'TIO}i

obliosMy[iry5_of *e Assockrtieg. These arc rhe B3'iai'is cf the ]loCerthl' Creek

SectionZ Prinoipirl-?fficp, 'i'hc pnncipal oft-rce of *re Ccrporation rn r.'re $taie of Al asha

shal! l'r* l'rcated as the Board $f Direct']rs rrrr,v designale iu as ti,,r husiness of the Corpr-.raticn
may require frosr tinie to iime,

T'lie registered oft'ice of the Ccrporarion req,:irrd [:1 ttre Aie-rt*e l"i,'nprolit
Clorporation Ar:t tc be n:aintained in the State of A.laska n:a;r fc, h,:t need nct be, identical rvith
the Frincipal ofHc* in the State flf Alaska, and fht aCdress of the registered offrce rrral' be
cha:rged fr';m dnre tur tirre by the Boiud of Dirs'ctors.

Section.i, DcgS!:jgS. Linless othenvise statetl, rh.e i:aprrir^lized temrs ctefine,J i.n tire
Master Deciaratiou ol {-ler.enanis, Conditions and R.estrictions. recorded in Fock 47, aL Prges
6Q4 rhroirgh 622, Ciiitina Recording District, Th,rd Judiciai l)istrict, Stete of Alaska, shail have
fhe same meuririg rtj:en tisetl iri the Bylarvs.

$estioq 4. lign-Il:.q:flt .Corcq$iion. Iiris Association is not organized fcrr prufit Ncthirig
in the B1'larvs .shall be deemed Dr constnred to authorize the Association or the Board of
Directors to cond'.ict rr engage in an,v acdve business for protit on behalf of any or air cf the
ORners,

Ssctrol_-i i$$f@ig. [n *ase an.v provision of these Byiaws shall be held invalid.,
such invaliditv shirl} fioi tend€r inr,alrd afi]r other pro-visions thsieof rvhich ean be given effecr

A,RTICL}, II- }IEIITEERSHIP AND I'OTING RIGHTS

Secrion 1. I,{r:lbershiF. Ownership r:f n Lot is the sole q'aalification for inemb,ership.
Nc-i more than,:ne meinL'ership shail exist baseci upcn cr''rie:ship of c,ne [.ot.

Seciiqri 2. fianslb'r. The mernbcrship heid b.v any U'aner shall nr:t be i:*ns1"err*d,
pledged or allenated in an3 '!i. ay. exoept uporr the colvs:v a1c€ rrf a fee simple inlerest ro il6 L,ot
and ther onif io the Crmer of s,rch l.ot,

BYLAW 5 OF ]IfC CARTHY CREEK LOIO1V]IiERS ASSOCIAT]fl IC. [IC, Page -1-
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bqsgj, Voti:rg fughts. \{ernbers of tbs asscsiation, including Declarant' shall be

eltitlecl to one "o* 
lor each lot in n'hich tirey hoid the intercst required for membersh!'p' When

more tt13n rJire pe$on owns a pc,rtion of the interest required for rnenbership, the r"ote of such

lots shallbe e>:ercised as the,v- arnong thernselves determine, but in no e veni sha-ll mcre than one

vcie be cast *'ith respect to anv lot-

":

-;i ARrrcLE IIL D'IEETTNGS oF MEs,tBERs

:*" Sec-tjg-L I Annual Meeting. The annual meeting oj.' the nrembers shaltr bc heid at 1:00

k" i 
't:*: . nn{ slffiilo rit.ionth of March in each year, begiruiing i.',,ith tire year: 1998, fbr

, th" prupose of electing Directols and for the uansaction oi such cther business as may come

i,+ , before-r.he rneeting, if tlre day flxeo fol the annual meeting shaii be a iegal holidaf in the State of
Ti 'X Alaska, such meeting shalt be held on the next succeeCing business day. If the electi(-ln of

b '' "Di.".torsshallnot'beheldonthedaydesignatedheleinlbranyarurualmeeting*f then:enrhers.

lt or at any adjournrnelt thereaf, the Boarci of Directors shall cause the election to be heid at a
q special meeting of the raembers es soon thereafter as convemently rnay be. Failwe to hold the

'c( annual mecturg at the designated time shall ncrt work a fr'rfeitu:e or dissolurion of the

Comoratiott.__
gecticn 2. SWStil4eednp. Special nl.eetings of the rnembers, ior nny purpose or

purposes, may be called by the President or by the Board oi'Directors, and -.hall be called by thc

President ar the request of not less than one-foufih of ail the mernbers of the Corporation eniitle'J
to vute at ilre mseting.

$ggllic'n 3.

N{cCarth;* or the fulunicipality of Ancho:age as tne piace of meeting ibr any annual meuting or
for any special n,eeting called by the tsoard of lJirecte-rrs. A waiver of notice signed b-v all
members entitled t,.) votr at a meeting may designate a-n) orirer place as the piace 1br the hoiding
of such meeiing" If no designation is nude, or if a special meeting is oiirerwise calied, ile place

of meeting shall be ihe registered office of the Corporation irr the State of Alaska.

Sec!r!!-t Notice of Msetir:g. Writen or printed noiice stating the place" day, and hcur of
the meering and, il case of a speciai meeting, the purpose or pu{poses for u'hich the meeting is
callec, shalj be delivered not less tlr,an thinl' (30) nor more than sixq/ (60) days before the dale uf
r:he meering, either personaily or by mail, by e'r at the directicrn of the President, or the Sr:cretary,

or *re ofilcer rrf persons calii.ng the meeting. to each mernber entlr.led to vote at an;i such

rneeting. If maiied, such noticg shali be deemed to be delivered rryheu rlepcsited in the United
States mail, postage prepard, addressed to the rnember at the member's address as it appears on
the records cf ti-re Corporation.

E}.LAlvs oF }ICC.TITT}IY CREEI{ LOTOWIYERS ASSOCIATTON. INC. Page -2-
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$ection 5 O'rrcir.rln" Llen:trers hc,idir:g one-tenlh of the total vctes: represel"rted in person

or by proxy-, shaii coilstiiute a quoiltm at a meeting oi members" If less tnan a quoruun is

represenr-ed at a nreeting. a rnajoritv of the votes so represented may adjoum the r,reeting fiom

time ro tirrre q'ithor:t f;ither notice. At such adjourned meeting at rnhich a quonm shalt bc

pres€Ri or representrC. any btisine:s rnal' br: transacteci rvlLich might have been transacted al the

meeting as originaily notitried. The ntembe* present at a duly crganizeC meeiing may conti$ue

to trimsac', busines: tintii adicrl:rment. notwithstanding rhe lr,ithdrawal oit enough meml.rers to
]eave less tiran a qtlorlml.

seclron'r. Prcxies. At all meetirif$ r)t'nremhers, a menr{:er may vore by proxy executed

ur.,rriting b1 the mernber. or b.i the rrember's duiS authorrzed attorc.ey'-in-faiit. Such proxy shall
be filed with the secretu.ry ,i-'f the Corporation befbre or at the rLuE c'f the rneeting. Na proxy
shall be vaLid aftel" eleven months fion the ,iate rf its executicn nor shall i't, be irrevocable.

Section 7. lvfsnser i-rf ,5l:tine, A rnsjoritl' of the votes cast oti a rii]ftcr vor.i:c! upon hv rhe
mernbers Fr$sent Llr rrptesented b;r proxy et a meetrng at *'hich a ,quorum is present shall be
necessary for the adoptii:n ihc'reof unless a greater propon:on is requlred b.v larv, b1. the;e
B1lar",'s, the .{rticles cf lncotpc;'ation, or an} Deciarerion tf Coi'enants, (lorditions, and
Resrrictions applirable to the rnatt*r being vored':pon.

Secion L Action lVi{rgu:-A. Megfilg -,tirp' action required to bs ta-ken *r a meeling cf
the menrbers" ot any- otlter acti*ri vvhich rnav be i:^ken at a rneetinE of rhe memberi, rnay be taken
withc,ut a meeting if a consent in writir'g, serting ibrtlr the ac;ion so taken. shall be signed b3r all
cif the memi-rers cntitled to vote lvith respert to the subjec; mader thereof.

Sec.tj-ca 9. Cumula:ivq l"rtin_g" Cumulatir e r,uting shail nol irs perr',rilt-ed.

Section 10. Assessuien*', A common eNpen*le Assessment rnai'be maCe onh if'1) based on
a brrdget submiuec i'nC apprcved by the rnembers rvith the propo;;:cl Assessment, arrd ?)
appto-"ed b1- tire affli,nnadt'e l"ots ot a mu,iorlil' uf Lhe members voti.rg on the issue at a duly
ncticed ineeting. .A,fter an Assessr:reat has been n:ade bi; the Associadon, Assessments mus{ bc
rnaie at least annually thereatter, lhe nr,-tice +f the meeting shail state the amount of the
Assessn:ent and its pulpose ard be a;companied by the proposed arinual budget. The notica and
hudget shall be deiivered to the m.etnbersi.:ip no iess tla,:i thirt3' (30) da"vs before tbe annual
meeting cr specia.l n:eeriug u'here it is t,: be epprc','ed.

.A.RTICI.E lli. }3CIARD OT' DIREfTORS

$ec1rsl A. LWSE$. lhe bu-ciness anC atfhirs of the Corporatic.n shall tre rnanaged by its
Boald cf i)irccrr:rs'.vhicb shall hin'e the polver. r:nong othcrthings. t,:;

tsyLAws or &{CCARTHI' Ciir,rEt{ Lorow}rEF.s AssocrATroN. I\c. P,rge -3-
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{ai adopt and publi-th rlties alrd legulations governing the use of an.v commori

area anC facilities o*rreC bll it and. the personal conduct of the msmfoev-s anci

iheir gu$s1s diereon, and t0 establish penalties for the infraction thereof:

(b) suspend the votlng rights 6i a member during any period in which such

mennber shaii be in detault in the payment cf an,v Assessment levied by the

Corpor:ticn. Such rights n:aV alsc' be suspendeLl aftei notice and hearing, fot a
period noi to exceed 60 days fot infraeticn uf publisred rules and regulations;

(c) cxercise for the Coq:oratirx all powers, duties and euthority rrested in or
delegated tc this Corporation and not rsserveci lo the men:.bership by other
provisinns of these Bylan's, the Articles of Incorporation, cr any Declararic,n ,rf

Cor;enails, Conditions, iind Restrictions applicablc tc any lots subiect to
regulation end Assessment b,v the Coqporation; and,

(di emptry irrdependent contractors, agents and employ$es as it deems

necessa{".

Dutie+. ir shail be *re duty r:f the Board of Directors to:

(al cause to be kept a compiete record oi all its acts and ircrporate affirirs and
to present a staiemeff thereof to the merntrers at the annual rreeting of the

members, c'r at any special meeting when such slatement is requested in
witing by memt'ers having one-lburth ill4i of rhe total votos;

(b,I supervise ail officers, egents anci enrplol'ees oL' tlre Coqporation, and see

ihat their dutie.q are properiy pertbrmed:

(c) foreilos': ihe lien against any property for which Asuessment-r are not paid
v;irhin ftiqv (30) da;'s afte: the due date or bring an actlon at la'r,r'against the
c\trner personally obligatec to pay the sasne;

(C) issurc, or (o cause an appropriate officer to issue, upon der,rald by any
person, a cenificate se.tting forth rvhether or not any Assessment has been paid.

A reasonable charge may be made by the Board for the issuance of trese
cedificates. If a certiticatc staios an Assessment has been paid, such certificate
shall be conclusive evjdence of such payfl'rent;

{e) procrue anC rnsint{dn adeqnate iiabiiitl. and haearC insurance c}n anr.i

piopefil' or,vned by the Cvrpoiaticn;

ts}LAWS OF },ICCARTflY CFEEK LOTOWNERS ASSOCIAIION, INC, Page -4-
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{t cauie ali cfficers or employecs nrvmg 1i*,3s1 vg-sponsibilities ttr be honded,

es it rla1'deem aPntcPriate.

$_tgttc,n i ,"lugiber. TgnurE and quelililAJuni;. The number r:f directcrs of the

Corporetion it:ail be thlm {3}, Directorr shall serve staggered tlx'ee ,!'ear lerms. The lust Board

of Direcii:rs shall. draiv iots to deten:rine rvhr-r shall sene until lhe next annual meeting rrf the

men:ibeis and the second an::ua[ nieeting of the members folior,,',ing the electinn of the boai"d.

Each D:rector shall hold oili.:e rmril the Direct'.rr's successor slrall have been elurirled iutd

quaiified. Directcrs neeC not be residenrs of the Slate of Alaska ni:r rnembets of the Corpaririicn.

Sesrion 4. Regular \,lgetings. A regular annual mer)ting of the Board ;,f Directcrs shall b'e

held rvithout ottier notice than this By-Law imme,Jiatelr aiter and at the scme place as the annuai
meeting of naernbers. l-tre Eoard of Direciors ma.y' provkJe, hl' resulution, the tirne anil place fcr
the holding of additionai reguiar r.reetings rvithout other nErtice ihar: such resolution.

$ecgtlAl= fuSi3lNe€i:ig$. Spe*iai mretings of tlic tloard oi Directt:s nia-n* -ie calierl
kr;"'or rt ti:e r*quest of the FresiderLt or anv t-wo Directors. The person or p€yssns authorieed to
cail special rneetings of rhe Board of Directors may fix any piace within fuIcCarth.v or the
htulcipaSitv of Anchi'rage, as thc place for holdrng any special rneeting of the .Boarrl of
Directors called b1' them.

Secdon 6. Ngt-ice. Norice of any'special meering shalltre wi'itten and shall be giueii: a',

least tluee (3) days prel'iorslt" therero if deliveled perscnally tc, each Director; or ar least tive (5)
<ia1's previously theteto if deli.r'ered by rnail or lelegram to each Directcr at rhe Director's address
rs shown on the records of the Colporation. If mailed, such netice shail be deemcd tc be
delivered when deposited. ir the Uniteil States inail so addrEssed, i,;itl postage therer:u prepaid.
If notice be giv+n by teiegram, such notice shall he dperne,l lo he delir.ered t',,hen ;he tclegra:n is
dehvered to tlte telegi:aph company. Any Director ma) r'.'aiv€ notice of any mrsting. The
attenriance of a L)lrector at a meeiing shall coilstitute a lvaivcr of notice oi such rneeting, except
where a Directcr ait"qnds a meeting frrr the e:piess Fu:pose of ohjecting to the transaction of any
businp-*s besause rhe rneeting is not lautuliy cerlled or sonvened, n-eidrer the business io be
transacteci at, ncli iire purpo;e o-rl, an)'ieguJar or speci.ld n:.ceii;:.g of the Board of l)irectcirs need be
specified in the nadce 6,1 u,liir rr crj.'notice of sucf': nreeting.

Sse!@.?, Quorum. A. majoritl,of lh* rrumber of Directors fixed b:r these Bv-I-a*'s shall
ct:nstitute & qurrntm f,or rhe transaction of'busrneis ai any meeiing of the Boaid of Dire,;:lors, but
if less than s'.rch majoritv is present ai. a n:etli.ng, a majrriti of,-th* Direcrors preseirt r,i:*1'a<ljourn
thc nre*ting from time te tirne .vithout tlrt-her notice, A; such acjorrrned meetmg a, "v:iir;h a

qu..orLirr"l sirall be pr*!eif, aL3, husiness rnsy be transacteil ',afurl: lnight have been transacted at Lhe

meeling as originalll' nori fied

Rvl,dws o-r IrvIcCAltrI$r CnsEK Lutow$nE-e AssociATroN" INc. Page -5-
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SslesE lV{anner of Acting. lhe act of the majority ol the Directcrs Fresent at a

meeling at wluoh a quorum is present shall be th.e act of the Board of I)ireetors'

Section 9. Vacancies. Any vacancy eccuning in itre Boarrl crf Directors rnay be iiiled b.v

the affirmative vote ,rf a rnajr:riq* of the remaining Directc,rs thor:.gh tress ihan il quorurn of thc

Iloard of Drrectors. A Director elected to fiIl a -v'?€'&RCV shail be elected f,:r the unexpirec terrn ol

the Direcror's predecesscr jn office. An.v Cirectorship io be friled by- reason of an increase in the

number of Directors shall be riiied b:, ciection at an annrai meeting or at a sireciai rneeiing of
mernbers called tbr that pulpose-

Section 1il. Compensation, By resclution t'f the Board o1'Direclors, the Directors may tre

paiC their expenses, if any, of attendanoe at each neeting of the Board of l)irec!-urs, lrut they shaii

nol receive other compensation fcr sen'ices as a Director. Notlun_e contained herein shall be

corrsil-*ed to preclude an1' Direcr* frorn ser'ring [he Cnrporation in an5' other capacity and

receiving compensati on therefor.

Section I i. ElesUlqEjiun af fusent, A Director of the Corporation who is present at a
m€eting of the Board of Directors at q'hich acti;:n rn any colporate matter is taken sha1l be

presurned to havc assented [o the action taken rmless the Director's dissent shall be emered in the
minutes of the meeting or uriless the Director shail file the Direcior's ."witten dissent to such

action rvirh the person ecting as the Secr€tafl' of rtre meeling before the acijounrment thereof or
shall farvrerd su$h dissent by registered mail to the Secreta:'y cf the Corporation immediatel;v
after the adjournment c'f the meeting. Such right to Cissent sirali not apply t': a Director q-iro

voted in favnr ,lf such action.

ARTICI,E V. CORPORATE OFFICERS

Seeticrrl. Offtsers, The otlicers of the Colporation shali be a Fresident and \;ice
President focti of whom strall be electeC from the Bcard of Directors), a Secreraqv, and a
'freas',uer. Al1 otficers shall be elected by the Roard of l)iisctors. Such other offi;ers and

assistant officers as may be deemed necessary nay be elecied or appointed bv the Board of
Direr,tors. Any trvo or more offices may be held by the saxne person, exeept the ofTjse of
President and Se0relary,

lesitona EleE[gg anC Term of-Office. The oificers of tne Corporation shall be elected

annually by' the Board of Directors et the ;egriar meeting of the Board of Direclors helC. afi.er

each annual meeting r-'f the sharehnlders. if the election cf off,rcers shall not be heki at suc.h

rneeting, such eleciion shall be heid as soon therealler as r:onveniently may be, Each officer shall

hold office untit the offioer's sucsess()r shall have been duly eleced and shali have qualified or
until the officer's death" resignalion, or remo'.'al in the manaer hereinaf,er provided.

ByLA$'s oF MCCARTHY CnEEK Loro\}'l\ERs AssoclAiloN, INC. Page -6-
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Sqcuorr I Removal. .An1,' officrr or ageni electea or appoitltcd b3' itts F,oarcl of Directlrs

*u:, Ur iesgveC bl, th* Board of'Directsrs '+;hen*',:r ir: its jucigr::ent ihe best intertsti of ihe

Corptrratinn v;oul{ be serted t}rereh}'.

&sd$a-{ President. "lhe President siiall: {a't rub,.iect t'; the control r-'f the Board ,:f
Dir,.:ctors, supe:vise and contyol all of the business aJrJ ajTzurs ct' the Corpoxation; (b"] when

Fresent, preside at sll lneetings *f rhe n*embers and of th* ts*ard of l)irectors; (c) sign, with th'e

S:cretaiy- or a'ry otrer proper officer cf tire Corpr.rrati*:: there';nto uuthcrized L'y: the Board of
I)irectors, any dee<l;, irongages, bonds, (:slrtracts: or cther insturnerrls rvhich the Btiard of
Directors has authorire$ to be e:'lecuteci. *xcept in cases r,r'here *i* signing arrd execution therecf
sl:all be exprrrsly delcgatxti i:y the Doarci ci Directors or b,r't\E5s B;''-La*'s to some othe: olllcer
or agett of the Corporaticin, cr shall be required b,v lara' tc be other',vise srgned cr executed; anc!

(d) in genera!. perfonn a1l dr:ries as may be prescribeci b"r' tbe Boa:d of Directars fronr iime tc'

time,

Seg!i-.B-!", Ti:e Vjie ?rglidenl!. In at'ser.ce of the Presiclefi, or in the eveat of the
Presidcnt's death or inatrility* to adt, the liice Pres:oent (cr in the ever,t there he more than one
Vice President, the Vice Presidents in ihe ordff designated at the time of their elecrion, or in the

absence of anf ilesrgnetion, then in the ordsr ,rf ti:elr eier:ticnJ lh:rii perfor:n lhe riuties cf tlze

Piesident: and uhen s* aciing, stiall have all thE pol\'eis cf and be suttiect t* ail Lhe resrrictiors
upon the Preside.nt. .tny Viue President shaij perihrn sur:h other duties as 5om drne io tirr.e mai;
be assigned to rhe liice President LtJ'the Preside.rt r.,r tiy the Bcard oiDirectors.

Secliln d. '[bp Segel-as:. The :-iecretar]' shall: (a] artend ail rneetings of the rnemL'ers
anci of the Boaf,fi r.,f Directors and keep the minules of such ui*eiings in one or mLrle bocks
provided for thtt purposel $) see tliat all ncitices are dul1.' qiven in accorii"erlce witli the

provisions of tlrese By-l,aws or as::equired t'y ialv: (c) be cr:stodian oithe tor?or;ite records and
of the seal cf the Corporation and see ihat tha executron of rlhich crn trehalf of the Corporation
under its seal is dulr, autboriz:d; id) l-eep a register :;hou"ing a'uynership of each ]or and the
adciress of ail m*nrbers of the Corpcralion; and {e) in general" p*::fbnrr all duiies incident to tFre

offise.rf Se:retary and such other duries es frorl time to time mav be assigned to the Secretary
by the Ptesidenl- r:r b,"* the Roard af l)jrectors.

SectioqL ibp*&Ee$Jigl. The Treasurer shail: (a) if required by the Boarc oiDirecrors,
give a hi,rrd iorthe taithful discharge o1'the Treasurer's Cuii*s in s,lch sur and w-ith such suretr
cr sureiies as thfl Board oll Dir-ecfiri's shali dererrnine; {bt kerp correet and conplete records of
ilcco,i$.t sha"ving accuralelv at aii times ihe {inancia.i conditicn cf the Cc,rporation; {c) have
charge a:rcl custody- of :-rd be r""spon.sibie fbr all funds and s:cnritrie:r of the Corporati;n: (cl)

reeeire anci give receipts for mcnies due an.: payatle t(' the Corporation from anlu:{orrlce

Byi.ervs CIr $f CCARTH r* CREEI{ I-orowNER g ilS soc tATtoi\ 
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lvhatsoever. and deposit aII such monies in the name of the C0rpi:lation in such banks, L'ust

companies an,c othei ciepositories as shall be selected in accolclance with the provisions of Article

VII ;f these B1'-[-awsf and (e) in generai, perform a]l of the duties inciCent to the ol-hce of
Treasi.rer and such other duties as from time ro time rnay be assignec to the Trsasurer by the

PresiCent or bv tire fJoard of Directors.

Section $., C-crmpensation. By Resolutior of the Board of Directors, the oftlcer-q may be

paid their expenses incuned in fulfiiling their lespective obligations as afficers, but they' shall not
receive other compensaiicn for sert'ice as an officer. Nothing contained herein shall be constrr;ed

to prechrde any officer frcm serving the Corporation in any other capaciti' and receiving

c onipensation thcretbr.

ARTICLElT" CONT}TITTEES

Sectiqr:r 1. C,ommittees o{-Directors. The Board cf fJirectors, b.v resoiutrorj adopted b-v a

majority r:f the Dilectors in office, ma1^ designate and appoint one or more commihe*s, sach ol
which shall corsist of one or more Direciors snd members of t}rc Assc,ciation, rvhich cornmit-tees-

to the extent provicled in said resolutir:n, shall have and exercise the authoriry' of the Bcard of
Directors in the management of the Corporation, except thal no su.cir cornminee shal.j have Lhe

authcri.ty nf the Eoard of Directors in reference to amending. altering, or repeaiing the B3'-Lau's;
electing, appcinting r:r rernoving any member of any such comrni.f,ee or any Director or officer
af the Corporation; anrending the Articies of Incorporation, resuting Articles of, Incorporaticn;
adopiing a plan of merger or adcpring a plan of consalidation with another corporaticn;
auihorizing the sale. lease, exchange or nrortgage of all or substanlialLy all of the propeg' emd

assets of the Corporation; authorizing rhe voiuniary d.issolution of the Cr:rporarion or revoking
proceedings therefor; adopting a plan for the distribution of the assets of the Corporation; or
amending, altering or repealing any resolution of the Board of l)irectors rvhich by its tenns
provides that ii shall not be amendeii" altereci or repealed by such c':m:littee. The designaticn
;urd appointment of any such committee and the <ieiegatinn theretc of authority shail not opsrate
to reiievE Lhe Board cif Directors, or any individual Director, oi an)' responsibility imposed upon

it or *he Director by larv

Seqtion 2. Olher Committees, Other ccmmiftees not having and exercising the auth'-,rity
of the tscatd of Directors in the management of the Corporation ma.v be appointed in such
marLner as nn.al'be designated by a resolution adopted by a rnajuriiy of the Directors present at a

mE€ting at r.rhich a quorum is present, Except as otherwise proviCed in such resoirrlion,
nrerribers ot each such comminee shall be members of the Corysration. and the President of the

Corpoiation shall appoint the memtrers thereof. Any mernber thereof may be rernoved b1' the

person or persons authorized to appoinr such memberwhenerer in their jirdgment the best

inter€sts cf the Corporation shalt be sen'ed by such lemoval.

't1 :

{J'

By[,{ws oF }IcCaRTHy CnEEK LorowNERs AssocLATIo!*, INc- Fnge -8-



l-0/ 13,'i00; 1Z:44 F.Lt 90778{;7?li} L,,llD ItA|{aG}iE}i.i !*l 0r5

Secrion l-" lgnn-gflif{ieg. Eacli ffieinter o{ a ct'mm.nee shall *ontinue as s''tch until the

"**t 
**url m*eting of the rnembers of the Ccrqpcre.iiot ancl uuril thE meml''er'l successor is

apprrirrteti, unless t'he committee sh:rli be sooner temintted, 0r ffiiess such lrelnb*r be ternaved

ficrp such congrittee, or usiess such li:,ember shall c€as3 ici qrlatif as a member thereof'

Scstisa-{ Chairqgn One memher uf each commiftee shali be app';inrd chairperson b3'

fiLe i:*rson or persons authorized to eppoini th.e ;nflribsrs lheteof.

&ctreq i Y3Lcanc1gs Valancies in ti:e rnembership cf any *omn:ittee na"v be fiileci [n
appointruren:s rnade irr *re same ilerurer as i;rri,"'i<i*d it the case of 'the original u.i:ooinmreuis.

Ssslisn 6 OuqruIll, Unless otherw:se providec in the tesoliiticn of'th* Br"',ard of Directors
desrgnating a ecmrnittee, :r rnajoriqy ui'tfu: whole committee shali ccnsdrute a quonrn and the act

of a rnaj*ri.ty rf the n:ernbers piesent at a meetirig at w'hich a quorum is pre;eut shali be th.e act of
rhe ccrrnruince.

lecncn ,'. RrdeS. Each conrmittee maii aliop't ruies for its own goriemment ngt
jnconsisie*r 'd.ti: these By'-i,au's o.r rqrth ru.les aC,r'ptetJ brnthe Board cf Directors

ARTI{:T-,E, \TI. CONTR{.CTS, LOAilS, CItr.H,CKS AND DEPfJSITS

Section I, Conffipj 'Ihe B,raid nf Dire*tors may autfionzts any ofhcer or offi.cers, agent
nr agents, to enter into any conuacl or e:(ecute and dtliver arrv insirurnent in tire aarne of anrl on
behalf of the Carporfttron. and sulh authsri.*' rnay be genelal or confined iei specific irLstances.

Sectiu:r i. Circcks., D.ra,fts. elg. Ail che,oks, dr*fts or oth*r orders for the palrnent of
mo$ey, not€s, ar other;:i'idences of inCebte*:rr.ers issucd in t-ire name of the Corporation, shall 'ne

signed by any two of the follorving erfficers irzho are dift'erent psrsonsr President, Vice President,
Secretary, rir Tlea-qurer. 'fhe Board of F)i::eotorg may, by resolrrtion, designate <iiEcers ol
emplc;ress of'the Corporati*rl, other than those named abovs. who may, i:r rhe name of the

Corporatior:" sign such lnstnrnelts.

Segtlon 3. Depr:sils. .4,1i lii:rds af the Corporation nor othe!"wise emplc'ye,1 shall be

deposited fiorn rjme ro tinre tn tl";e credii af the Coqroratio:r iri rucir banks, trust cornpaiiies or
other depositories as the Eoard of Directr:rs rnay b1'resoli-iliotr seiect.

SectlgLjS. Gifis Thc Board c'f Directors ma)' accept on behalf of the Corporation an.v

contrit'utir:rn, gift, bequest, irr det'ise for rhe generai purpos€i or frY an1' special pu{iose :f the

Corporation.

6,
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."\RTICLE VITI. BOQKS AI\D RECORI}S

The bunki, records riltd paper3 of the Corporation shall at aitr times, tiuring reasonabie husiness

ho'.irso be snbjeci to ir:"spection by any member. The Declarai,ion, the Articles of incorporation
and the By-Larvs of rhe Cc,rporation shali be available for i:rcpection b)' any rnember at the

principai otfice of the Ccrporation, rvhere copies rray be purchased at reeuonable cost.

ARTTCLEIX, ASSESSMENTS

As mcrre fuUy provided in the Declaration, each member is obiigateo t0 pay regular, special and

limiteci Assessments to the Ccrporation which are secwed by a continuirg iien upon the property
against u'irich the Assessment is made. 'Ihe Board ,3f Directors shali harre the right to set

Assessrnents at monrhly, quanerly, or annual paymcnts as it deens ts be in the best inreresl cf
the Corporation. Any Assessmeils which are nol paid *'h*n due shall be delinquent. The
Corporation mav bring an action at law against the O,rvner personally ohligated tc pay the same
cr foreclose the iien against the propeny, and interest, costs. and reasonatrle atiorney's fees of
an1'' such action shall be added to the amount of such Assessmenr. Jro Or.r,ner may waive ur
otherlvise escatre liabiiiry fcr the Assessments provided tbr herein by' nonuse of zury Comrnon
/trea or abandoruacnt of the Oi mer's Lot,

.{RTTCIE X, SEAL

The Boarci c'f l)irectors shall provide a corporale seal which shall be sircular in lbnn and shall
have inscribcd ihereon the v,'*rds, "Corporate Seal" and "McCarLhy Creek Lcrtoraners
Association, Lnc."

ARTICLE XI" I\'AIVEROF NOTICE

Whene'rer any noticc is requiteC to be given to any shareholder or Director of the fLrrpolation
under the pror,isions of these B1'-Laws or under thc provisions of the r\rticles of Incorporatiun or
unrier thE provisions of the Alaska l't'onprofit Llorporatior' Act, a r,;'aivrr thereof in r,titing, signed
by thr person or persons enlitied lo such notice, u'hether befcrre or after th.e time stated therein,
sirall be deemeti equivalent to the giving of such notice.

ARTICTE XII. AME}iDMENTS

These By-Laws ma1' be aitered, amended er repealeci and new By-Laws may be adnpted by a

voie of a majority of a quorun: oi menr.bers piesent in person or by proxy at an-v regular crr

special meeting.

a)
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AI!IENN&[E]{T NO. 1

BT.f-,AWS OF
Mc CARTHY CREEK LOTOWI{ERS

ASSOCTATION, INC.

Adopted at the McCarthy Creeh Loiowners anruial m*eting held on jr{arch 4, 2000 ihe B1'laws of
McCarthi, Creek Lotovr'ners Associatioit, htc, dated Octcber 30, 1997 are hereby arnendeil as

fallorvs:

Artic.le III, Section 1 is amen,Sed by deleting said section and insertlng in iieu thereof:

l. AnuualMeerins, lhe iir,nual meeting of the mernbe:s siiali bo he[,J at 5:30

p.m. on the second Thursclay in the monlh of March in each y:ar, Lregir,ning

with the year 200 i, for th* purpose of electing Directors a:rci ibr the transarition

of sucir other busiaess as may come hefore the meeting" if the day tlxed tbr the

aruglal m€eting shall be a legal hc,liday in tlie State of Aia.ska, such rneeiing

shaii be held on ihe next succeeCing business day, If the election of Dilectors

shall not be helcl on the day designated herein t'or any anni',al meeting of the

mcmber$, or at any adjournment thereotl the Board of Directsrs shall cause the

election to be held at a special nreeting of the rrrentbers as sooil thereafter as

convsnientiy may be. Failure tu hold the an;r'lal meetirrg at the designated tirne

shall not work a forfeit'.ue or dissoiution of the Corpoir.don.

All r:ther terms and condi.tions of the Bylan's of McCarthy Creeli Lotorvners Association,

hrc. are not e ffrcted l-ry this Aniendment.

IN WITNE,SS V'IHEREOF, u's, being all of tlhe Directors of the lv{cCARTHY CREHK

LCITOWNERS AS SOCIATiOI*{, IN C.. hrve hereunto sei. our hands'

Rubert T. Kean Date

ls0ri1,'ilui

t.

)

Irft-)t

lielda Carlson


